MONTANA BOARD OF REGENTS OF HIGHER EDUCATION
Policy and Procedures Manual

SUBJECT: PHYSICAL PLANT
Policy 1003.4.2 — Capital construction bids exceeding authorization; Montana University System
Adopted: January 7, 1980; Revised: November 18, 1999

I. Board policy

A. When bids for capital construction projects which have been approved by the Board of Regents
exceed the authorized project funds, the following procedures shall apply.

Il. Procedures

A. Bids exceeding project authorization by less than 10%. If the acceptable bid is less than 10% over
the amount authorized by the Board of Regents, the Administrative and Budget Committee by majority
vote may approve the additional authorization upon the recommendation of the Commissioner of Higher
Education.

The Commissioner shall certify that funds are available and provide necessary written
documentation in advance.

The action of the Committee shall be reported to the next meeting of the Board of Regents.
B. Bids exceeding project authorization by 10% or more. If the acceptable bid is 10% or more over
the amount authorized by the Board of Regents the matter shall be referred to the Board of Regents for

approval of the additional authorization.

The Commissioner shall provide necessary written documentation in advance.

History:

Iltem 26-011-R0180, Capital construction bids exceeding authorization, Montana University System, January 7, 1980; as revised
November 18, 1999 (Item 104-103-R0999).



