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LEASE AGREEMENT 

1.. PARTIES 

'5� 

This lease Agreement (AGREEMENT) is made by and between The University of
Montan0, located at 32 Campus Drive, Missoula, Montana 59812 (LESSEE) and Peak 
Hea1th and Wellness Center, LLCdhcJ Peal; Racquet Center, foe.a ted at 5000 Blue 
Mountain Road, Missoula, Montanc.l, S9804- (LESSOR} 

2. PURPOSE

LESSEE needs to ]ease premises in 'Missoula, Montana for the LEES EE men's and 
wmnen's vatsJtytennis. program. LESSOR has premises available for Ie�tse whLch 
mt�et this purpose, 

3" PREMISES DESCRIPTION 
The area to be .leased includes up to five (5}tennis courts pursuant to the schedule 
attadrnd to this AGREEMENT as Exhibit A; use of.all common are;;is tn the Peak 
Racqnet Center. 

4.. TERM 

The.term of this AGREEMENT shall be for five {S}years, cor1.rnencing 1st day of 
Ja1i tlary 2012, and terminating on the 31st of Pccernber 20.1:6, lH'lless- earl i e.r 
terminated or cxtende.d pursuant to this A_GREEMENT. 

5. RENEWALOPTlONS

Tb.
6

41�rtiest;·thisAGREEMENTshallhav.etheoptiotlfore.1xevvtJds.AGREE'MENTfot· 
uptotwo:(2) additional five (SJ year terms upon.the muu1ai collse11t of both parties.

6. -CONSIDERA TlON

LESSEE shaHpayLESSORHveThousand, Three HundredDol1ars ($5300;00) in 
equal quarterly payments within thirty(30) days foll-0wing the first day ofJanuary 
2012 and April t 2012, On July t, 2012, and on JJctciber l, 2012 eachquartedy 
payment,1NilLbe inct'eased to Six thousand; Two Hundred and Fifty Dollars 
($6,ZSO.OO). Heginriing]cim:iary 1, 2.013 and through the reinaining term (December 
31, 2016) the total annual lease amount will increase by the change in the Consumer 
Price Indexfor the previous twelve ,(12) months. and c6ntim1e to paid quarterly. 
These quarterly payments will cot1tinue to be paid w·ithin thirty (30) days following 
the first day ofectch calendar year quatter (January 1, April 1., July 1 and October 1}. 
This amountShallconstitute the sole amount owed by LESSEE to LESSOR during the 
term of this AGREEMENT, including any renewal hereqf, absent a nrntuaHy executed 
separate agreement for any other an1ou11t. 
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