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What isiit? Hdeowdstitidetermoaes ?

x Needd & SR ! A Rinahcial aidharttifdeniX receive if
they haveffinancidhneed

X Financial need is determined by a formula:

Cost of Attendance (COAEXxpected Family Contribution (EFC)
= Financial Need

X Information is collected from students through the Free
Application of Federal Student Aid (FAFSA) and calculation are

completed by financial aid offices
https://studentaid.ed.gov/sa/fafsa/nexsteps/howcalculated#neeeased

Nonneedbased aid is financial aid that is not basededfCWhat matters is your COA and how much other assistance
82dzQ@S 0SSy |6 NRSR a2 TFIN®P C2NI AyadlyOSsI AT &2 dmskd

aid and private scholarships, you can get up to $12,000 irneeabased aid.
3
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How isiit dletermimned?

Costwof/Attendance - Expected-Family = Financial\Need
(COA) Contribution (EFC) o 5

{ UdzRSyuta Ol
Tuition & Fees EFds calculated according more needbased aid
Room & Board to a formula established by than the amount of
Books & Supplies law. Includes, family's their financial need.

Miscellaneous Expenses  taxed and untaxed income,
assets, andbenefits; family
size and the number of
family members who will
attend college.

Example:
$18,000 - $12,000 — $6,000
COA ERC NEED

The fliormultawised da caldulated finandiakneedds COBRC-zNeed.
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ERC:& Pell GramtExamples

EXAMPEHamily of four with one dependent child in college

(the following is intended for example purposes only)

Adjusted Gross Income EFC PELL
$20,000 = $0 = $5,815
$30,000 = $1,088 = $4,765
$50,000 = $4,224 = $1,565
$80,000 = $13,000 = $0

ERC/vatieshasechonfamihtincemeesize ancheimbeslingolieges dsiwvellsas assets,
and other financialiindicators. 5
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Primary Sourees ofl Necbased /Aid

Award Amounts

Federal Sources 201415 201516

Pell Grant $55,025,704 $50,790,396
Supplemental Ed Opportunity Grant (SEOG) $1,949,092 $1,801,096
Work-Study $1,890,495 $2,031,888
TOTAL $58,865,291 $54,623,380
MT Higher Education GranfsIHEG $576,436 $0
MT Tuition Assistance ProgrdiMTAP/Baker) $1,862,294 $0
Work-Study $863,001  $863,001
D2 @S NY 2 N a(apprexK2riedthhsboX A L. $1,439,623 $0
StateSEOG match $389,880  $389,880
TOTAL $4,782,861 $1,252,881

The MUS ¢elies prédeminatelyron-Pellzgnants dopsuppa N debsed /Aid 7
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Financial pAddrAwarded

Includes all types dfnancial aidawarded in the MU@xcept loans; includeall grants,
scholarships, waivers, and wastudy, 201516

Total =$132M
$55M
$41M
1/3 Needbased Aid
$4M
Federal Institutional Private/Inst. State

Waivers Other
42% 31% 31% 24% 24% 3% 8
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MUSFinancialAid, Total Dollars Awarded
m Need-based Aid m Non Need-based Aid

Needbased Aid includeState and Federal sources only
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Financialzaididollars havergrowinudue to ancinerease inl Pelhgrantswandavaivers/diseounts
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U.S., Total Grant Aid by Source, 2015 Dollars

Source: Trends in Student Aid 2016, College Board s124.0 31259
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MUS Needbased Aid, Total Dollars Awarded

State & Federal Sources Only, 216
m Federal PELL m Federal SEOG ® Native Am. Waiver m State Aid

$90,000,000
$80,000,000 $77'V'
$70,000,000
$60,000,000 $57|v|
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In the MUS FRelli dollars haverdropped indihe tastdive:years duertorénrolimentideclines,
enroliment mix, antprogram change st Staielaic wascalse. cut. 11
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State IkundediNeetased GrantAigper UndlergraduaterFI E

source: National Association of State Student Grant and Aid Programs12013
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= $539 per student

MT = $90 per
student
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Meontana trails moestsstatesrinlthe amounifof dollars ibeontribeies to:neddsed aid. >
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Needbased Aid per Student Receiving Nebdsed Aid

Needbased Aid includeState and Federal sources only

mm $$ per Student —# receiving Need-based Aid
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$9$ per stutentreemain: steadyvihile; Ynand-#eeceiving aidhave.grapped. 13



Affordability
Indicators

FTFT Resident Cohorfgst-time, fulttime residents students entering the MUS in
Fall semesters

Financial Aid= all types of financial aid except loans, including all grants,
scholarships, waivers, and wastudy

Lower Income Students Pell grants are used as a proxy measure for low income

14






