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Two-Year Cohort Default Rate Trend
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Three-Year Cohort Rates
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m 2008 2.76 4.93 341 5.71 4.69 6.48 8.11 6.45 5.24 7.58 6.63
= 2009 3.4 5.7 4.8 11.9 4.2 7.1 8.6 144 10.5 6 10.1
= 2010 5.79 11.79 8.77 13.04 13.01 9.43 11.86 12.94 13.96 12.57 19.37
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