ITEM 136-1502-R-0907 Attachment

ORDER INFORMATION
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COMMENTS

Order Form
General Status:
File No.: techpropertexchanget Loan Type: Dates
Case No: Job Type: Limited Ordered:
Client File No.: Property Type: Land Due:
Tracking No.: Form Type: Land Assigned:
Filename: __ C:\Program Files\ACI32\REPORT S\techpropertexchanged.aci Inspected: 07/22/2007
Property Information ) Reviewed
Address:  Tract V & Lot 12 Caplis Heights Signed: 07/26/2007
City: Butte County: Silver Bow St MT_ zip: 59701- FawEDI:
Location: ~ Butte Map No:Undetermined Census: 0002.00 Delivered:
Legal: Lot 12 Block 5 Caplis Heights & Tract V Invoiced: 07/26/2007
Sale Price: Refinance Loan Amt.: Date of Sale: User Defined:
Rooms: 0 Bedrooms; 0 Baths: 0.00 Appraised Value: 11,009 Cancelied:
Borrower _First: Last: Owner: Montana Tech Paid:
Client Information {x] ordered By Bill To SendTo
Client: Dr. W. Frank Gilmore, Montana Tech L Billing Information
Branch: Butte Invoice No.:
Address: 1300 W. Park Street Fee: $200.00
City: Buite State: MT Zip: 59701 .
Phone: Fax:
Contact:  Mike Johnson
Misc:
Client Information [ siro [ sendTo
Client: Tax: $0.00
Branch: Total Amount; $200.00
Address: Payment 1: . :
City: State: Zip: Check #: Date:
Phone: Fax: Payment 2:
Contact: ] Check #: Date:
Misc: Due: $200.00
Appraiser/Broker Information
Name: Renee' Neary Supervisor:
Cert #: . State: ___ Cert#: State:
License #2 643RAL State: MT _ License #: State: .
Exp. Date: 03/31/2008 Exp. Date:
Primary Contact Information
Primary Contact: Home Phone:
Best time to call: Work Phone:
Secondary Contact Information
Secondary Contact: Home Phone:
Best time to call: Work Phone:

Special Instructions

Comments

Proguced using AC soltwase, 800.234.8727 vww.ackveb.com
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ITEM 136-1502-R-0907 Attachment DESKTOP APPRAISAL REPORT File No: techpropertexchange1

Restricted Use, Limited Appraisal " Loan No.:

FOR INTERNAL RISK ANALYSIS
VALUE ESTIMATED FROM PUBLIC RECORD AND MLS DATA ONLY

Intended Purpose: G Portfolio Evaluation C] QC/Audit D Junior Lien D REO/Foreclosure Other: Property exchange |
Data Source(s) Used: Tax Record Appraiser Files MLS [:] Other: i
Interest: Fee Simple C] Leasehold
CLIENT AND PROPERTY IDENTIFICATION
Client/Lender: Dr. W, Frank Gilmore, Montana Tech Address: 1300 W. Park Street, Butte, MT 59701
Borrower/Applicant: Client Contact: Mike Johnson
Property Address: Tract V & Lot 12 Caplis Heights City: Butte State: MT__ ZIP: 59701-
Census Tract: 0002.00 APN: Undetermined County: Silver Bow
Property Type: D Tract SFR [:l Custom D Condominium D Townhouse Other: Land
Market Value Trend: ' j
Increasing {J stable Typical Market Price Range: $ NA to$ NA
D Declining - . Typical Market Property Age: NA yearsto NA years
Estimated marketing time for the subject property: Under 3 months 3-6 months Over 6 months
FEATURE SUBJECT COMPARABLE #1 COMPARABLE #2 COMPARABLE #3

Address Tract V & Lot 12 Caplis H{NA NA NA

Butte :
Data Sources Courthouse Records

Plat &Inspection
Proximity to Subject s
Sales Price $ NA|$ $ $
Price/Gross Liv. Area $ISF_§ 0.00 | $/SF_§ $ISF_§ $/SF_$
Date of Sale (MO/DA/YR) 2= nl
Site 7006.5 & 2167.9 Sq Ft
Actual Age (Yrs.} NA
Above Grade Total | Bedrooms | Baths Total l Bedrooms | Baths Total | Bedrooms [ Baths Total | Bedrooms | Baths
Room Count 0 | 0 | 0.00
Gross Living Area (GLA) NA Sqg. Ft. Sq. Ft. Sg. Ft. Sq. Ft.
Basement NA
Garage/Carport NA
Poo! NA

Overall Comparison R ; imil ] . [ Isimilar [ ] inf. . L Jsimilar [ ] Inf.

Comments on Prior Sales and Current Listings: Prior sales and current listings are non existent for this type of property. Therefore, no vacant land

comparables are used. Analysis of courthouse records, location, desirability, usefulness, size, shape and valuation for the typical buyer
were all taken into consideration for valuation purposes.

General Comments: The appraisal process typically consists of the income approach, cost approach and market approach. For the limited
and restricted purposes.of the this report for the above stated property, only the market approach was utilized in the limited form of
analysis only with no comparable sales being available. Since no courthouse valuation records were available {records were limited to
description and size), the valuation calculation was taken from the typical vacant land residential calculation of 1.20 10 1.50. The
appraiser used the low end of 1.20 since the subject cannot be used for residential purposes.

Lot 12 Block 5 Caplis Heights = 7006.5 sq ft x 1.20 = $8,408
Tract V 2167.9 sq. ft. x 1.20 = $2,601

The Appraiser has researched the iransfer and fisting history of the subject property for the past 3 years and the comparable sales for the past 12 months.

Transfer History Subject in past 36 months: Comp 1 in past 12 months: Comp 2 in past 12 months: Comp 3 in past 12 months:
{if more than two, use . [sNA NA s NA [NA $NA - [NA $NA [NA
comments section) $ NA [NA $NA [NA $NA [ NA $NA [NA

Opinion of Market Value: $ 11,009 As of: 07/22/2007

Inspection of the subject: C] Interior/Exterior Z Exterior Only D No Inspection

CERTIFICATION AND LIMITING CONDITIONS

PURPOSE OF APPRAISAL: The purpose of this appraisal is to form an opinion of market value for the real property that is the subject of this
report based upon a qualitative sales comparison analysis for use in the mortgage finance transaction. .

DEFINITION OF MARKET VALUE: The most probable price which a property should bring in a competitive and open markel under all conditions
| requisite to a fair sale, the buyer and seller each acting prudently and knowiedgeably, and assuming the price is not affected by undue stimulus. Implicit
in this definition is the consummation of a sale as of a specified date and the passing of title from seller to buyer under conditions whereby: (1) buyer
and seller are typically motivated; (2) both parties are well informed or well advised, and acting in what they consider their best interests; (3) a
reasonable time is allowed for exposure in the open market; (4) payment is made in terms of cash in United States dollars or in terms of financial
arrangements comparable thereto; and (5) the price represents the normal consideration for the property sold unaffected by special or creative financing
or sales concessions granted by anyone associated with the sale.
LIMITED APPRAISAL: This appraisal is a Limited Appraisal, subject to the Departure Provision of the USPAP that was adopted and promulgated by
the Appraisal Standards Board of The Appraisal Foundation. This Limited Appraisal is intended to comply with Standards Rules (SR): 1-1, 1-2 and 1-5,
and MAY depart from SR 1-3 and 1-4, as allowed by USPAP.
RESTRICTED USE APPRAISAL REPORT: The Restricted Use Appraisal Report option limits the use of this report to the client. The
apprafiser’s opinions and conclusions set forth in the report cannot be understood properly without additional information in the appraiser’s
work file.
INTENDED USE: This Restricted Use Appraisal is intended for use only by the client. The function of this appraisal is to help the client analyze
the risk associated with making a loan on the subject property.

HIGHEST AND BEST USE: The Highest and Best Use of the subject property is assumed to be its present use; that is, a single family residential property.

‘This form was produced on the ACH Development RapidFomms System (800) 234-8727 R VTEVAL 081205
Neary Appraisal Service
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ITEM 136-1502-R-0907 Attachment DESKTOP APPRAISAL REPORT FleNo: techpropertexchange1

Restricted Use, Limited Appraisal ) Loan No.:

SCOPE OF THE APPRAISAL: The scope of this appraisal consists of identifying the characteristics of the subject property that are relevant to the
purpose and intended use of the appraisal, as previously addressed. For the subject, this is accomplished by reviewing public record data, prior
appraisal files and/or other documentation from a disinterested source and which is considered reliable from the appraiser's perspective and cannot
inciude Leasehold properties, site areas in excess of 40 acres or multi-family properties. For the comparables, the data is derived from similar sources,
reviewed for relevance, selected for use through a maximum pre-determined set of criteria (within a single mile in proximity, within 6 months time frame

unless specifically addressed within the body of the report, and when the value is concluded, the sales must fall within 15% range of the final
opinion of value). The report is either failed or the final opinion of value is then reconciled. ) X

In developing this appraisal, the appraiser has incorporated only the Sales Comparison approach. The appraiser-has excluded the Cost and Income
Approaches to Value, either due to being inapplicable or in accordance with the Departure Provision of USPAP. The appraiser has determined that this
appraisal process is not so limited that the results of the assignment are no longer credible, and the client agrees that the limited appraisal is
appropriate given the intended use. The data sources for the comparable sales may include public record data services, multiple listing services,
automated valuation models and/or other data sources that become available and are deemed to be reliable. The confirmation of comparable sale
data; i.e., closed sale.documentation and property characteristics, is via public data sources and multiple listing services, as appropriate. The appraiser
has not viewed the sales in the field. The data is collected, verified and analyzed, in accordance with set parameters as defined within the scope of
work identified and the intended use of the appraisal. )

In the absence of an inspection, the appraiser has made some basic assumptions, including the following: .

= subject property is assumed to be in average overall condition and generally conforms to the neighborhood in terms of style, condition,
construction materials and in external and economic factors. ) .

® There are no adverse environmental conditions (hazardous wastes, toxic substances, etc.) present in the improvements, on the site, or in the
immediate vicinity of the subject property.

= There are no significant discrepancies between the public record information or other data source and the existing site or improvements.,

ANALYSIS OF ANY CURRENT AGREEMENT OF SALE, PRIOR SALE WITHIN ONE YEAR AND RECONCILIATION: Unless otherwise noted, the
appraiser has no knowledge of any current agreement of sale nor any current or past listing agreement. Prior sales of the subject property within three
years of the effective date of this appraisal have been researched and reported on the appraisal report (in the Transfer History Section) if available from public
record sources. The appraiser has reconciled the quality and quantity of data available into an indication of Market Value, in accordance with the
intended use and scope of the appraisal.

STATEMENT OF CONTINGENT AND LIMITING CONDITIONS: The Appraiser’'s Certification that appears in this report is subject to the following
conditions:

1. The appraiser will not be responsible for matters of a legal nature that affect the subject property.

2. The appraiser assumes the title is good and marketable and, therefore, will not render any opinions about the title. The property is appraised on
the basis of it being under responsible ownership. .

3. The appraiser will not give testimony or appear in court because he or she performed this appraisal unless specific arrangements to do so have
been made beforehand.

4. Except.as noted herein, the appraiser has not made an exterior or interior inspection of the subject property. The appraiser assumes that there are
no adverse conditions associated with the improvements or the subject site. Unless otherwise stated in this report, the appraiser has no knowledge
of any hidden or apparent conditions of the property or adverse environmental conditions (including the presence of hazardous wastes, toxic
substances, etc.) present in the improvements, on the site or in the immediate vicinity that would make the properly more or less valuable, and has
assumed that there are no such conditions., The appraiser makes no guarantees or warranties, express or implied, regarding the condition of the
property. The appraiser assumes that the improvements are in average condition. The appraiser will not be responsible for any such conditions
that do exist or for any engineering or testing that might be required to discover whether such conditions exist. Because the appraiser is not an
expert in the field of environmental hazards, the appraisal report may not be considered an environmental assessment of the property.

5. The appraiser obtained the information, estimates, and opinions that were expressed in the appraisal report from sources that he or she considers

. reliable and believes them to be true and correct. The appraiser does not assume responsibility for the accuracy of such items that were furnished
by other parties. : :

6. T)I,le app?aiser will not disclose the content of the appraisal report except as provided for in the Uniform Standards of Professional Appraisal
Practice. - . .

APPRAISER'S CERTIFICATION: The appraiser certifies, to the best of my knowledge and belief:

1. The statements of fact contained in this report-are true and correct.

2. The reported analyses, opinions and conclusions are limited only by the reported assumptions and limiting conditions, and are my personal,
impartial, and unbiased professional analyses, opinions, and conclusions. . -

3. | have no present or prospective interest in the property that is the subject of this report, and no personal interest with respect to the:parties

. invoived. . .

4. | have no bias with respect to the property thatis the subject of this report or to the parties involved with this assignment.

5. My engagement in this assignment was not contingent upon developing or reporting predetermined results.

6. My compensation for completing this assignment is not contingent upon the development or reporting of a predetermined value or direction in value
that favors the cause of the client, the amount of the value opinion, the attainment of a stipulated result, or the occurrence of a subsequent event
directly related to the intended use of this appraisal. .

7. My analyses, opinions, and conclusions were developed, and this report has been prepared, in conformity with the Uniform Standards of

Professional Appraisal Practice.

1 have not made a personal inspection of the property that is the subject of this report, nor did | make inspections of the comparable sales.

No one provided significant professional assistance to the person signing this report, uniess otherwise noted and acknowledged within this report.

APPRAISER

Signature [@mf § f\/eau\--f-

Name Renee' Neary

Company Name Neary Appraisal Service
Company Address 4403 Bull Run

Butte, MT 59701
Telephone Number
Email Address
Date of Signature and Report 07/26/2007
Effective Date of Appraisal 07/22/2007
State Certification #
or State License #
or Other (describe) State #
State

Expiration Date of Certification or License

© o

ADDRESS OF PROPERTY APPRAISED
Tract V & Lot 12 Caplis Heights
Butte, MT 59701-

APPRAISED VALUE OF SUBJECT PROPERTY$ 11,009

LENDER/CLIENT

Name Mike Johnson

Company Name Dr. W. Frank Gilmore, Montana Tech
Company Address 1300 W. Park Street, Butte, MT 59701

Email Address

This fonm was produced on the ACH Development RapidForms System (800} 234-8727 VTEVAL 081205
Neary Appraisal Service
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ITEM 136-1502-R-0907 Attachment ADDENDUM

Borrower: File No.:_techpropertexchange1
Property Address: TractV & Lot 12 Caplis Heights Case No.:
City: Butte State: MT Zip: 59701-

Lender: Dr. W. Frank Gilmore, Montana Tech

Adverse Environmental Conditions

Unless otherwise stated in this report, the existence of hazardous materials and/or electromagnetic emissions, which may or
may not be present on the property, was not observed by the appraisers. The appraiser has no such knowledge of the
existence of such materials on or in the subject property, or in the properties of the subject neighborhood. The appraiser is
not qualified to detect such substances. The presence of substances such as asbestos, vermiculite, urea formaldyhyde
foam insulation, radon or other potentially hazardous materials may affect the value of the property. The value opinion
expressed is predicated on the.assumption that there is no such material on or in the property, that would cause a loss in
value. No responsibility is assumed for any such conditions or for any expertise or engineering knowledge required to
discovering them. The customer is urged to retain an expert in this field if desired.

This report is intended to be a Limited/restricted appraisal report as defined in the Uniform Standards of Professional
Appraisal Practice. : .

This appraisal report contains digital signatures. The software program used to generate this appraisal
report contains a digital signature security feature which utilizes personal passwords to protect digital
_signatures. Each appraiser has sole personalized control of affixing their digital signature to a report.
The appraisal report can not be modified without the permission of every appraiser who has signed the
report. Electronically affixing a signature to a report carries the same level of authenticity and
- responsibility as an ink signature on a paper copy report.

Addendum Page 1 of 1
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ITEM 136-1502-R-0907 Attachment Page 5

File No. techpropertexchange”

ekpkak [N\ QG #Hrsrress

‘Fite Number: techpropertexchange1 07/26/2007
Montana Tech Foundation

Dr. W. Frank Gilmore, Montana Tech

Borrower :

invoice #:

Order Date :
Reference/Case # :
PO Number :

Tract V & Lot 12 Caplis Heights
Butte, MT 59701-

Limited/Restricted land analysis $ 200.00
$
Invoice Total $ 200.00
, State Sales Tax @ . ) $ 0.00 .
Deposit . ($ )
Deposit - ($ )
Amount Due $ 200.00

Terms: Due Upon Delivery

Please Make Check Payable To:

Renee' Neary-licensed appraiser 643RAL
4403 Bull Run

Butte, MT 59701

Fed. L.D. #:




ITEM 136-1502-R-0907 Attachment - Page 6

Order Form
General Status:
File No.: techpropertexchange2 Loan Type: Dates
Case No: JobType: ~ Limited Ordered:
Client File No.: ) Property Type: Land Due:
§ Tracking No.: Form Type: Land Assigned:
EY Filename: _ C:\Program Files\ACI32\REPORTS\techpropertexchange2.aci Inspected: 07/22/2007
5] Property Information . Reviewed .
5 Address: Lawlor Lot 3 Biock 10 Stanley Lot 11 Block § . Signed: 07/26/2007
3 City: Butte County: Silver Bow St: MT_ Zip: 59701- Fax/EDl:
[} Location:  Butte Map No:0111971410430000 Census: 0002.00 Delivered:
Legal: Lawlor Lot 3 Block 10 Stanley Lot 11 Block § Invoiced: 07/26/2007
Sale Price: D Refinance Loan Amt.: Date of Sale: User Defined:
Rooms: 0 Bedrooms: O Baths: 0.00 Appraised Value: 15,571 Cancelled:
Borrower _First: Last: . Qwner: Kebe Virginia Paid:
Client Information @ Ordered By Bill To Send To
Client: Dr. W. Frank Gilmore, Montana Tech Billing Information
Branch: Butte Invoice No.:
OB Address: 1300 W. Park Street Fee: $200.00
. City: Butte State: MT Zip: 59701
Phone: . Fax:’ :
Contact:
Misc:
Client Information . [:] Bill To D Send To
Client: Tax: $0.00] -
Branch: : : . . : Total Amount: $200.00
Address: : : Payment 1:
City: e State: : Zip: . Check # Date:
Phone: . Fax: . Payment 2:
Contact: Check #: Date:
Misc: Due: $200.00
Appraiser/Broker Information
Name: Renee' Neary Supervisor:
Cert #: State: ____ Cert#: State: ____
License# 643RAL State: MT_ License #: State: ____
Exp. Date: 03/31/2008 ; Exp. Date:
Primary Contact Information
Primary Contact: S Home Phone:
Best time to calk: . . Work Phone:
Secondary Contact Information
Secondary Contact: Home Phone:
Best time to call: : Work Phone:

Special Instructions

INSTRUCTIONS/CONTACTS

Comments

COMMENTS

Produced using ACI software, 800.234.6727 vaw.aciweb.com



ITEM 136-1 502-R-090? Attachment DESKTOP APPRAISAL REPORT File No.: techpropertexchabng‘ez Page 7

Restricted Use, Limited Appraisal toan No.:

FOR INTERNAL RISK ANALYSIS
VALUE ESTIMATED FROM PUBLIC RECORD AND MLS DATA ONLY

Intended Purpose: l:] Portfolio Evaluation D QC/Audit D Junior Lien D REO/Foreclosure Other: Property exchange
. Data Source(s) Used: Tax Record Appraiser Files MLS D Other:
Interest: Fee Simple C] Leasehold
CLIENT AND PROPERTY IDENTIFICATION
ClientLender: Dr. W. Frank Gilmore, Montana Tech Address: 1300 W. Park Street, Butte, MT 59701
Borrower/Applicant: Client Contact:
Property Address: Lawlor Lot 3 Block 10 Stanley Lot 11 Block 5 City: Butte State: MT __ ZIP: 59701-
Census Tract: 0002.00 APN: 322500 County: Silver Bow
Property Type: D Tract SFR D Custom D Condominium D Townhouse Other: Land
Market Value Trend: . :
Increasing E:l Stable Typical Market Price Range: $ NA 0§ NA
D Declining Typical Market Property Age: NA yearsto ) NA years
Estimated marketing time for the subject property: D Under 3 months 3-6 months Over 6 months
FEATURE SUBJECT COMPARABLE #1 COMPARABLE #2 COMPARABLE #3
Address Lawlor Lot 3 Block 10 Sta | NA NA NA
Butte

Data Sources Courthouse Records
: Plat &Inspection

Proximity to Subject i pri ot
Sales Price $ NALS $ $

Price/Gross Liv. Area $ISF_§ 0.00|s$/SF_§ $/SF_$ $ISF_$

Date of Sale (MO/DAYR) s : K

Site 3500 Sq. Ft.

Actual Age (Yrs.) NA X

Above Grade Total |Bedrooms | Baths Total |Bedrooms | Baths Total | di I Baths Total |Bedrooms | Baths
Room Count o] o] 0.00 | | | | |

Gross Living Area (GLA) NA Sg. Ft. Sq. Ft. Sq. Ft. Sq. Ft.
Basement NA

Garage/Carport NA

Pool NA

Qverall Comparison

Comments on Prior Sales and Current Listings: Prior sales and current listings are non existent for this type of property. Therefore, no vacant land
comparables are used. Analysis of courthouse records, location, desirability, usefulness, size, shape and valuation for the typical buyer
were al! taken into consideration for valuation purposes.

General Comments: The appraisal process typically consists of the income approach, cost approach and market approach. For the limited
and restricted purposes of the this report for the above stated property, only the market approach was utilized in the limited form of
analysis only with no comparable sales being available. Since courthouse valuation records were available, the courthouse calculations
were deemed the most reliable since no comparables are available for this property. . )

The Appraiser has researched the transfer and listing history of the subject property for the past 3 years and the comparable sales for the past 12 months. -

Transfer History Subject in past 36 months: Comp 1 in past 12 months: Comp 2 in past 12 months: Comp 3 in past 12 months:
(if more than two, use sNA__~ [NA $NA NA $NA NA $NA [NA
comments section) $ NA | NA $ NA NA $ NA NA $NA I NA

Opinion of Market Value: s 15,571 As of: 07/22/2007

Inspection of the subject: E] Interior/Exterior . Exterior Only D No Inspection
. CERTIFICATION AND LIMITING CONDITIONS

PURPOSE OF APPRAISAL: The purpose of this appraisal is to form an opinion of market value for the real property that is the subject of this
report based upon a qualitative sales comparison analysis for use in the mortgage finance transaction.

DEFINITION OF MARKET VALUE: The most probable price which a property should bring in a competitive and open market under all conditions
requisite to a fair sale, the buyer and seller each acting prudently and knowledgeably, and assuming the price is not affected by undue stimulus. Implicit
in this definition is the consummation of a sale as of a specified dale and the passing of title from seiler to buyer under conditions whereby: (1) buyer
and seller are typically motivated; {2) both parties are well informed or well advised, and acting in what they consider their best interests; (3) a
reasonable time s allowed for exposure in the open market; (4) payment is made in terms of cash in United States doliars or in terms of financial
arrangements comparable thereto; and (5) the price represents the normal consideration for the property sold unaffected by special or creative financing
or sales concessions granted by anyone associated with the sale.

LIMITED APPRAISAL: This appraisal is a Limited Appraisal, subject to the Departure Provision of the USPAP that was adopted and promulgated by
the Appraisa! Standards Board of The Appraisal Foundation. This Limited Appraisal is intended to comply with Standards Rules (SR): 1-1, 1-2 and 1-5,
and MAY depart from SR 1-3 and 1-4, as aliowed by USPAP. :

RESTRICTED USE APPRAISAL REPORT: The Restricted Use Appraisal Report option limits the use of this report to the client. The
apprafiser’s opinions and conclusions set forth in the report cannot be understood properly without additional information in the appraiser’s
work file.

INTENDED USE: This Restricted Use Appraisal is intended for use only by the client. The function of this appraisal is to help the client analyze
the risk associated with making a loan on the subject property.

HIGHEST AND BEST USE: The Highest and Best Use of the subject property is assumed to be its present use; that is, a single family residential broperty.

‘This form was produced on the ACI Development RapigFarms system (800) 234-8727 VTEVAL 081205
Neary Appraisal Service .



-ITEM 136-1502-R-0907 Attachment DESKTOP APPRAISAL REPORT FisNo.: techpropertexchange2

Restricted Use, Limited Appraisal Loan No.:

SCOPE OF THE APPRAISAL: The scope of this appraisal consists of identifying the characteristics of the subject property that are relevant to the
purpose and intended use of the appraisal, as previously addressed. For the subject, this is accomplished by reviewing public record data, prior
appraisal files and/or other documentation from a disinterested source and which is considered reliable from the appraiser's perspective and cannot
include Leasehold properties, site areas in excess of 40 acres or multi-family properties. For the comparables, the data is derived from similar sources,
reviewed for relevance, selected for use through a maximum pre-determined set of criteria (within a single mile in proximity, within 6 months time frame
unless specifically addressed within the body of the report, and when the value is concluded, the sales must fall within 15% range of the final
opinion of value). The repart is either failed or the final opinion. of value is then reconciled.

In developing this appraisal, the appraiser has incorporated only the Sales Comparison approach. The appraiser has excluded the Cost and Income
Approaches to Value, either due to being inapplicable or in accordance with the Departure Provision of USPAP. The appraiser has determined that this
appraisal process is not so limited that the results of the assignment are no longer credible, and the client agrees that the limited appraisal is
appropriate given the intended use. The data sources for the comparable sales may include public record data services, multiple listing services,
automated valuation models and/or other data sources that become available and are deemed to be reliable. The confirmation of comparable sale
data; i.e., closed sale documentation and property characteristics, is via public data sources and multiple listing services, as appropriate. The appraiser
has not viewed the sales in the field. The data is coliected, verified and analyzed, in accordance with set parameters as defined within the scope of
work identified and the intended use of the appraisal.

in the absence of an inspection, the appraiser has made some basic assumptions, including the following:

w subject property is assumed to be in average overall condition and generally conforms to the neighborhood in terms of style, condition,
construction materials and in external and economic factors. . .

™ There are no adverse environmenta! conditions (hazardous wastes, toxic substances, etc.) present in the improvements, on the site, or in the
immediate vicinity of the subject property. :

= There are no significant discrepancies between the public record information or other data source and the existing site or improvements.

ANALYSIS OF ANY CURRENT AGREEMENT OF SALE, PRIOR SALE WITHIN ONE YEAR AND RECONCILIATION: Unless otherwise noted, the
appraiser has no knowledge of any current agreement of.sale nor any current or past listing agreement. Prior sales of the subject property within three
years of the effective date of this appraisal have been researched and reported on the appraisal report (in the Transfer History Section) if available from public
record sources. The appraiser has reconciled the quality and quantity of data available into an indication of Market Value, in accordance with the
intended use and scope of the appraisal.

STATEMENT OF CONTINGENT AND LIMITING CONDITIONS: The Appraiser’'s Certification that appears in this report.ié subject to the following
conditions: o

1. The appraiser will not be responsible for matters of a legal nature that affect the subject property. )

2. The appraiser assumes the title is good and marketable and, therefore, will not render any opinions about the title. The property is appraised on
the basis of it being under responsible ownership.

3. The appraiser will not give testimony or appear in court because he or she performed this appraisal unless specific arrangements to do so have
been made beforehand.

4. Except as noted herein, the appraiser has not made an exterior or interior inspection of the subject property. The appraiser assumes that there are
no adverse conditions associated with the improvements or the subject site. Unless otherwise stated in this report, the appraiser has no knowledge
of any hidden or apparent conditions of the property or adverse environmental conditions (including the presence of hazardous wastes, toxic
substances, etc.) present in the improvements, on the site or in the immediate vicinity that would make the property more or less valuabie, and has
assumed that there are no such conditions. The appraiser makes no guarantees or warranties, express or implied, regarding the condition of the
property. The appraiser assumes that the improvements are in average condition. The appraiser will not be responsible for any such conditions
that do exist or for any engineering or testing that might be required to discover whether such conditions exist. Because the appraiser is not an

_expert in the field of environmental hazards, the appraisal report may not be considered an environmental assessment of the property.

5.  The appraiser obtained the information, estimates, and opinions that were expressed in the appraisal report from sources that he or she considers
reliable and believes them to be true and correct. The appraiser does not assume responsibility for the accuracy of such items that were furnished
by other parties.

6. T)r/\e app'r)aiser will not disclose the content of the appraisal report except as provided for in the Uniform Standards of Professional Appraisal
Practice. .

APPRAISER'S CERTIFICATION: The appraiser certifies, to the best of my knowledge and belief:

1. The statements of fact contained in this report are true and correct.
2. The reported analyses, opinions and conclusions are limited only by the reported assumptions and limiting conditions, and are my personal,
impartial, and unbiased professional analyses, opinions, and conclusions. :
-1-have-no present or prospective:interest in-the property that is the subject of this report, and no personal interest with respect to the-parties .
- involved. .
4. | have no bias with respect to the property that is the subject of this report or to the parties involved with this assignment.
5. My engagement in this assignment was not contingent upon developing or reporting predetermined results. i
6... .My compensation for completing this assignment is not contingent upon the development or reporting of a predetermined value or direction in value
that favors the cause of the client, the amount of the value opinion, the attainment of a stipulated result, or the occurrence of a subsequent event
directly related to the intended use of this appraisal.
7. My analyses, opinions, and conclusions were developed, and this report has been prepared, in conformity with the Uniform Standards of
Professional Appraisal Practice. - -
I have not made a personal inspection of the property that is the subject of this report, nor did [ make inspections of the comparable sales. .
No one provided significant professional assistance to the person signing this report, unless otherwise noted and acknowledged within this report.

APPRAISER

Signature /’QM’ (& oy
Name Renee' Neary -

Company Name Neary Appraisal Service
.Company Address 4403 Bull Run

Butte, MT 59701
Telephone Number
Email Address
Date of Signature and Report 07/26/2007
Effective Date of Appraisal 07/22/2007
State Certification #

or State License #

or Other (describe) State #
State :

Expiration Date of Certification or License

w

©

ADDRESS OF PROPERTY APPRAISED
Lawlor Lot 3 Block 10 Stanley Lot 11 Block 5
Butte, MT 59701-

APPRAISED VALUE OF SUBJECT PROPERTY § 15,571

LENDER/CLIENT

Name Mike Johnson

Company Name Dr. W. Frank Gilmore, Montana Tech
Company Address 1300 W. Park Street, Butte, MT 59701

Email Address

‘This form was produced on the ACI Develepment RapidForms System (800) 234-8727 VTEVAL 081205
Neary Appraisal Service
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ITEM 136-1

502-R-0907 Attachment ADDENDUM

Borrower: . File No.:_techpropertexchange2
Property Address: Lawior Lot 3 Block 10 Stanley Lot 11 Block § Case No.:

City: Butte State: MT Zip: 59701-

Lender: Dr. W. Frank Gilmore, Montana Tech

Adverse Environmental Conditions

Unless otherwise stated in this report, the existence of hazardous materials and/or electromagnetic emissions, which may or
may not be present on the property, was not observed by the appraisers. The appraiser has no such knowledge of the
existence of such materials on or in the subject property, or in the properties of the subject neighborhood. The appraiser is
not qualified to detect such substances. The presence of substances such as asbestos, vermiculite, urea formaldyhyde
foam insulation, radon or other potentially hazardous materials may affect the value of the property. The value opinion
expressed is predicated on the assumption that there is no such material on or in the property, thatwould cause a loss in
value. No responsibility is assumed for any such conditions or for any expertise or engineering knowledge required to
discovering them. The customer is urged to retain an expert in this field if desired.

This report is intended to be a Limited/restricted appraisal report as defined in the Uniform Standards of Professional
Appraisal Practice.

This appraisal report contains digital signatures. The software program used to generate this appraisal
report contains a digital signature security feature which utilizes personal passwords to protect digital
signatures. Each appraiser has sole personalized control of affixing their digital signature to a report.

“The appraisal report can not be modified without the permission of every appraiser who has signed the
report. Electronically affixing a signature to a report carries the same level of authenticity and
responsibility as an ink signature on a paper copy report.

Addendum Page 1 of 1
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ITEM 136-1502-R-0907 Attachment

File No. techpropertexchange!

.

ok ke ok ok koK ok ok ]NVO IC E ook sk sk ok 3k ok ok ok

File Number: techpropertexchange2 07/26/2007
Montana Tech Foundation

Dr. W. Frank Gilmore, Montana Tech

Borrower :
Invoice #:
Order Date :

Reference/Case # :
PO Number :

Lawlor Lot 3 Block 10 Stanley Lot 11 Block §
Butte, MT 59701- '

Limited/Restricted land analysis

Invoice Total
State Sales Tax @
Deposit

Deposit

Amount Due
Terms: Due Upon Delivery

Please Make Check Payable To:

Renee' Neary-licensed appraiser 643RAL
4403 Bull Run

Butte, MT 59701

Fed.1.D.#

$ 200.00
SN
] . 200.00
$- 0.00
($ )
6 )
$ 200.00
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ITEM 136-1502-R-0907 Attachment
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MONTANA TECH AND VIRGINIA KEBE BOUNDARY
RETRACEMENT AND BOUNDARY RELOCATION SURVEY
LOCATED IN THE SW % AND SE Y OF SECTION 14, T8N, BBV. P.M.M,
BUTTE-SILVER BOW CITY-COUNTY, STATE OF MONTAN:

IRACT *V" (RELOCATED BOUNDARY PARCEL)
Amnorwomncummormzswnmtmaus1m.muavmorwmmnsma.m1mu
JCULARLY DESCRIDED AS FOLLOWS:

R g ' LOOE
CONCRETE | : i 40.00 FEET; YHENGE, FOURTH COURSE, S0020/00°E FOR 316.8) FEET, THENCE, FFTH COURSE, SE0°30'S1"W FOR 36,73 FEET, THENCE,
RETAIMNG WALL — { h{'“"ﬁg‘ ; SXTH COURSE, SOZTO'44°W FOR 26,30 PEET, THENCE, NOT29'28°W FOR 39,00 FEET TO TS INTERSZCTON WTH THE
INTERSECTION i WEST LINE OF ‘SAID SOUDAN LOOE: THENCE, EIGH 'ALDNO SAID WEST LNE OF THE SOUDAN LOOE FOR 22188 FEET
. 12; 1 ;10 9 TO THE PONT OF BEGIKNING. CONTAINING 20,318 0.466 ACRES M AL TOGETHER WTH AN EASEMENT FOR ACCESS
t E i FROM THE WEST EXD OF DIAMONO STREET AND ADJOBING THE NORTH BOUNDARY OF THIS TRACT AS SHOWN ON THIS SURVEY. ALSO
SEOBISIW i i H { TOGETHER WTH ANY OTHER RECORDED OR N
€0.60"
NORTH 75— sgn o tove PABICUMLIGD oy r v s g, . s, i oy o 2 st . s 2, Lo
X JDAN 3
AREA . DIAMOND STREET LS 176 0D THE S5 /4 OF SLCTON T4, 0, R, FLie A ORE PATTICULARLY DRSCREED A3
NEGSS'81"E (FINBO'S3'51"E 20.00" BEGNNING AT THE SOUTHWEST CORNER OF THE TRACT HEREN DESCRIBED, WHICH PW\' 15 IDENTICAL WITH CORNER #1_OF SAD SOUDAN
40.00 [ (DEEDINOOOO'DOE 20.00° AND RUNNING THENCE, FIRST COURSE, NOSTOY'34E ALONG THE WEST LINE OF THE SOUDAN LODE FOR 274,88 FEET: THENCE,
FOR 70.87 FEET; THENCE THRD COURSE, FOR .74 FEET, THENCE, FOURTH IRSE,
| S NBFSIBIE FOR 20.00 FEET TO ITS INTERSECTKN WTH THE WEST LINE OF THE CAPUIS HEGHTS ADDITION; THENCE, AIFTH COURSE,
> { i ADDITION 7,00 FEET} THENCE, SIXTH COURSE, S2O2F'32°E FOR 90,00 FEET, THENCE, SEVENTH COURSE, SOZDW'tS"W FOR 176.83
H THENCE, COURSE, SBF"4519'E FOR 83,74 FEET TO THE NORTHWEST CORNER OF LOT 1 IN BLOCK 7 OF THE MACONNIS
.m § ] ) ELDCE 5 HEGHTS ADDITION: THENCE, NINTH COURSE, SO214'00"W FOR 20.44 FEET TO THE SOUTHWEST CORNER OF LOT 1 N BLOCK 7 OF THE
| OWNER: KEEE ¥ i NACGINRIS HEXRTS ADDITION; THENCE, TENTH COURSE, S73°48'16°W ALONG ‘THE SOUTH BOUNDARY OF THE SOUDAN LODE FOR 268.12
mm S‘ ] AVD(' g m'm'n:murnrmm CONTANING 58,478 SOUARE FEET OR 1.207 ACRES IN ALL. TOGETHER WTH ANY RECORDED OR
COVERED BY EASEMENT H
REMAINDER — NOT < | ®E RiRZ, €573 i
INCLUDED IN THIS SURVEY o | 0l s} s
OWNER: MT TECH 3 'A PORTION GF THE SOUDAN LODE, M.S. 1689, AND LOCATED 8 THE SW 1/4 OF SEGTOH 14, T, REW, PN,
( - ¥ a 1 1 i MII M PMTI(!JLA"N.Y men AS FOLLOWS:
e, : w 1 ALLEY BEGINRIND AT THE SOUTHEAST OF THE TRACT HEREN DESCRIZD, FROM WHICH POINT #1 OF THE SOUDAN LODE, N5
BOUNDARY ® ""I"" gttt |“I SITOFSS"W A DISTANCE OF 258.90 FEET, AND RUNNING THENCE FROM SAD PONT OF BEGMNNG, FIRST
o ERE 12 e '28"°W FOR 40.57 FEET; THENI SECOND nszmu‘u':mu:ommmzm &.mﬂ\'ﬂm&”
P08 TRACT V" - ] MTW Feswopnerts 04 mm SOO20°08°E BA23 FEET TO THE PONT OF BEGNRNG. CONTANING 3,571 SQUARE FEET OR Q.07
INER $4 . conedocsmmoserser 1 ACRES IN ALL. TOGETHER WTH ANY RECORDED OR UNRECORDED EASEMENTS.
SOUDAN LOOE 1
o
s a.. REMAINDER —! HLOK ’ A TRACT OF LAND A PORTION OF THE ANLl!El‘s-ISM,MDLW@N“ES'I/‘MTIE!i/iHmw‘ﬂ
TRACT "V" , E NCLUDE) ™ THIS SURVEY f 2 3 TR, REW., PMM, AND MORE PARTICULARLY DESCRIBED AS FOLLOWS:
20,8318 SqQ. FT. ' B ‘BEGHMNG AT THE SUTHWEST CORNER OF THE TRACT HEREIN DESCRIBED FRO WHCH PONT CORNER #1 OF THE SIUDAN LODE. S
Rﬂﬁ. 0214 1888, BEARS S22'4702°W A DISTANCE OF 294.78 FEET, AND RUNNING THENCE FROM SAID POINT OF BEGINNNG, FIRST COURSE,
OR 0.468 ACRES 15 NOO20°09°W FUR 87,57 FEET, THENCE, SECOND NB9I'BI’E FOR 37.01 FEET; THONCE, THRD COURSE, SOUSYESW FOR 37.76
‘E FEET} FOURTH SB9'26'07°E FOR B&77 FEET, THENCE, AFTH M1°W FOR 80.47 FEET, THENCE, SIXTH
uu&‘. uun:s‘wmausmu:w‘mmm:rm THE POINT OF BELINNING, CONTAINING I ALL 5,069 SQUARE FEET OR Q.137
I p BOUNDARY g ACRES. TOGETHER WITH ANY RECORDED OR URECORDED EASEMENTS.
BOUNDARY ' Ne9THSIE | £ | PoRPHYRY STRI ALz tsoums ancey
PREVIOUSLY .01 % Em&%ﬁn,&mumwmﬁmmus1o:se.mnl.oc41musv1/4mnzs:|/4wscmu.
ED KOIIEIW B . PARTICU AS FOLLONS:
BOUNDARY 37.76 EE m:mm: AT THE NORTHWEST CORMER OF TRACT HEREIN D m. 'WHICH PONT IS [DENTICAL WTH CORMER #1 OF THE BRAZL
H . g wmawumm&mnmuma mmmrzmmmwumm
PREVIOUSLY gE - IBLOCK 6 e BRABL LOOE AMD WE SOUDAN LOOE FOR. 28012 FEET T0 THE ‘SOUTINGST GORER OF LOT 1IN BLOCK 7 OF THE MACGNNS
DED H HEIGHTS ADOITION; THENCE, SECOND COURSE, S0214'00°W FOR 245,38 FEET; THENCE, THIRD COURSE, NBOO0'00°W FCR 100.21 FEET
‘§ THENCE, FOURTH COURSE, SOUDC'00"E FOR 128,48 FEET; THENCE, FIFTH COURSE, S8230°00°W FOR 40,83 FEET TO ITS INTERSECTION
H 3 WITH THE WEST BOUNDARY OF SAID BRAZL LOOE: THENCE, SIXTH COURSE, NOS'43'2Y'W ALONG THE WEST BOUNDARY OF THE BRAZIL
TRACT "x" ;' Lm:m:u:‘swrmwﬂemwmm CONTAINING 85,258 SQUARE FEET OR 1,201 ACRES IN ALL. TOGETHER WITH ANY
3,371 SQ. FT. TRACT "Y” 3 | RECORDED OR INREDORDED EASSMENTS.
OR 0.077 ACRES Soes o8 I BUBBOSE OF SURVEY
OWNER: M 1\ OR 0.787 ACRES ;
RZ‘&&“ 1 : T TECH WE HEREBY CERTIFY THAT THE PURPOSE OF THIS SURVEY IS TO RETRACE EXISTING BOUNDARIES, THIS SUl
R213, €55 *  DISCLOSES EVIDENCE TO SUGGEST ALTERNATE LOCATIONS OF LINES OR POINTS THAT WERE PREVIOUSLY B'mns—rm
\ PURSUANT TO SECTION 78=3—404(1){a=d) OF THE MONTANA SUBDIVISION AND FLATTING ACT. THIS SURVEY ALSO
p RELOCATES COMMON BOUNDARIES OUTSIDE A PLATTED SUBDXVISION, PURSUANT TO SECTION 76-3-207 (1)(s).
N §§ m;gg i - THEREFORE THIS SURVEY IS EXEMPT FROM REVIEW AS A SUBOIMSION.
'SUEDS ] E’EIGMM THS SURVEY 1S DXEIPT FROM DEPARTMENT OF ENVIRONMENTAL. QUALITY REVIEW PURSUANT 10 17.38 605(2)0)i=1)
% EIGHTS WHICH ALLOWS THE REVEWNG AUTHORITY TO EXEMPT: PARCELS THAT HAVE NO EXISTING FAGLITIES FOR WATER
8,3 ?5 ADDITION SUPPLY, WASTEWATER S SOD WASTE DISPOSAL omm THAN THOSE THAT WERE PREVIOUSLY APRROVED
¥ £s BY THE REVEWING AUTHORITY UNDER TTLE 76, CHAPTER 4, PART 1, MCA, OR THAT WER FROM SUCH
~§ £ ﬁ REVEW, IF NO NEW Fm.mss WLL BE CONSTRUCTED ON THE PARCEL, AND THE DIVSION OF LAND WILL NOT CAUSE
s 12 n 10 APPROVED FACIITIES TO VIOLATE ANY CONDITIONS OF APPROVAL, AND WLL NOT CAUSE EXEMFT FACILS T
- "E VIOLATE ANY CONDITIONS OF EXEMPTION.
E g bl
1 28 / ' TR o B o
H . ] 3 3
g E §§ ] (F)S89°48'19°E 58.74' ACKNOWLEDGED:
EE e 1 (DED)SNTEOTE 80.00"
: CITN-COUNTY OF BUTTE-SILVER BOW:
H 5 GOLD STREET _ STATE OF MONTANA
Esg 7 AND SWORN TO ON THIS DAY OF. 2007
- "4’/ h
SO21400°W
&% 06478 Sq. FI. — NOTARY PUBLIC FOR THE STATE OF MONTANA -
’ ;;/ Iks’ OR 1.297 ACRES f Y ct;:«éﬁmsm Emnmsmm 1, 2010
i LOT 1 — BLOCK 7 . - d
EXISTING SHED
ENCROAGHES MASSAIS HEIGHTS CERTICATE OF EXAMINING SURVEYOGR
L EXAMNNG LAND SURVEYOR FOR BUTTE-SLVER, BOW
- OWNER: MURRAY CIIY—COUNTY, MONTANA, DO HEREHY CERTIFY THAT | HAVE EXAM
M8 1038 3 D P THAT IT CONFDRMS, 0. THE MOWTANA SURDIMSION.ARD. FLATTING ACE
¢ PURSUANT TO SECTION 76—3—611(2){s) MCA.
BRAZRLLODE SfTT ALEY
. ] = cos 4524 3 DATED THIS . DAY OF 2007
CORNER #1 SOUDAN LODE E g1 o6 Acres
CORNER #1 BRAZIL LODE TRACT 2" $ EXAMINNG LAND SURVEYOR
oy
56,268 SQ. FT. a2l . )
OR 1.291 ACRES 23 NOT INCLUDED IN THIS SURVEY
o9 CERTIFICATE OF SURVEYOR
OWNER: MT TECH g g |, DANIEL . BROWN, LICENSE NUMBER 11377LS DO HEREBY CERTIFY THAT
e ———————— R213, €55 TRACT "B J1s SURVEY HAS BEEN CONDUGTED UNDER MY SUPERVISON, DURIG THE
2 COS 452—-A MONTH OF JANUARY [N 2007. FURTHER, THAT THIS SURVEY HAS BEEN
= 0.48 ACRES EREPARED IN CONFORMANCE WITH THE UONTANA. SLEDIVISION. AND
. QWNER: MT TECH
R213, €55 PLATINUM STREET OATED THIS DAY OF 2007,
150.21" 4379
— £57%.¢
g 1020 (F/CoS BARINBUOD'00W  203.00° D e TR
ELBA LODE 2000 GARRISON—BUTIE, MT. §6701
OWNER: ARCO
gy LEGEND
| Gos 842 . SLERX_AND RECOROER CERTIFICATION
ggg OWNER: ANTONIOL! /A SET DAN BROWN CAP ON 24" REBAR
T SET DAN BROWN BRASS WASH STATE OF MONTANA )
(F/COS 88A) 3] @  ASPHALT R W BUTTE~SILVER BOW CITY-COUNTY)
sazz0 00;;‘ O FOUND HENDRICKSON YPC oL HEREBY CERTIFY THAT THE WTHN INSTRUMENT WAS FLED AT WY,
ICE ON THE _______DAY OF e, 2007 AD. AT
e i @ FOUND WALTER EVERLY YPC eLocK,
T i ?\‘ m  FOUND & BROWN YPC ATIEST BY MY HAND:
@ FOUND 5/8° REBAR FEE §.
RAP! ALE CIERK AND RECORDER
G HIC SC .¢ FOUND MATTHEWS ALUNINUM CAR
» x ”m %60
e — | X 00 o S T
— B Fou ¢ souwe st BROWN AND ASSOCIATES, INC.
CCRIFCATE OF COUNTY TREASURER 1inch = 60 fh. O FouND 3/4" pipe PROFESSIONAL LAND SURVEYORS
IDOHEREBY c:nnn THAT PURSUANTTD SECTION 76-3-207 (3) 2000 Gerrison Ave., Butte, MI. 58701 (406) 723-6574
MEA. THAT ALL TAXES AND AL ASSESSM AND
LD O THE CAND BENG SUBDIVDED RAVE SEEN PAD. CERRFICATE QF SANTARIAN. b ﬂlf-‘lf/ﬂlﬂfm Boon TRACEMENT.
DATED THIS DAY OF 2007 R A R R S e THE S¥ {/4 AND SE 1/4 OF SEC. 14, TSN, R8N, PALM,
- m%& L W ok e, SARTTATGH D SUSHVSONS TR rvin Bow Cirr-CoONeY, Srins 0F MONTANA
TREASURER (DEPUTY) QATED THS DAY OF 20
PARCEL LD, NUMBERS: 1175400, 1359600, 1369700, 683810, 392120 TESTED SANTARAN, BUTTE—SLVER oW
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